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Uxitrorst Corexanis, Borrower and Tender covenant and aer

gree s folloas:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principsl of and mterest on the

indebtedness evidenced by the Note, prepavment and Late chuarges o pronided i the Note, and the principal of and interest
on any Future Advances secared by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Law of 1o a wntten waiver by Tender, Borroaer <hall pay
to Lender on the day monthly installments of prinvipal and interest are pavebie under the Note, unted the Note is pad in full.
a sum (herein “"Funds™) equal w one-twelfth of the wearly taves and sssessmients which may ztiain priority over this
Mortgage. and ground rents on the Property, if anyv. plis one-tactith of searly premium instaliments for hazard msurance.
plus one-twelfth of yearly premivm instaliments for mortgage insurance. 1f any, all as reasopably extimated initally and from
time to time by Lender on the basis of asvsessments 2nd bills and reasonable estimates thereod

The Funds shall be held in an institution the deposits or aocounts ot which are imured or gusrantead by a Federal or
state agency {including Lender if Lender is such an institution) . Vender shall appht the Funds to pay ~aid taves. assessménts,
insurance premiums and ground renis. §ender may not charge tor so bobding wnd wnnluing the Fand. analyziag sabd account
or venfying and compiling said assessyments and bills, unless L ender pays Borrower interest on the Funds and .xppmabic iaw
permits Lender to make such a charge. Borrower and lender may sgree in writing at the time of ¢oxecution of this
Mortgage that inferest on the Funds shall be paid to Borrewer. and unles soch agreement s made or applvable law
requires such interest to be paid, | esder shafl pot be required o pay Bozrower uny interest of exreings on the Funds. Lendet
shall give to Barrower. without charge, an annual accounting of the Funds shoaing cradits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledeed av addittonal security for the sums securad
hy this Mortgage.

If the amount of the Funds held by Lender. together with the future momthlv instaliments of Funds pavuble prior to
the due dates of faves, assessnients, insurance premioms and ground rents, shall exceed the amount iequired 1o pay said taves
assgssments, insurance premivms and grouand reats s they fall duel sich ewcess shall be, 2t Borrowers optwn, either
promptiv repaid to Borrower or credited o Borrower on m onthiy instaliments of Funds. I the amount of the Funds
held by Lender <hall not be sufwient to pay taves, asessments. insurance prenuums and ground reats as they fall due.

Borrower shall pay to Lender any amount necessany to make up the defiviensy within 30 duys trem the date potice is matled
by Lender to Borrower requesting payment thereot

Upen payment n foll of all sums secured by this Mortpage, lcrdcr shall pm"n"*{i_\ refund to Borroaer any Funds
held by Lender. If under paragieph 18 horedf the Properts o ~sold o the Property s otherwine aoguiired by Lender, Fonder
shall apply. no later than immediately prior 1o the sale of the Property or #s acqusittons by Tender. any Funds held by
Leader at the ume of applcanion s a cradit agamst the sums secered by this Mertgage,

3. Application of Payments. Unless applcable lan [‘I\‘-‘; o othersiw, 2l pasments reveined by Leader under the
Noie and paragraphs T and 2 kereof shall be applicd by 1 ender first in parmest of xmouats pavable to Leader by Borrower
under paragraph 2 hereof. thea to interest pavable on the Note, then to the principal of the Note, and then to inierest and
prinipal on any Future Advances.

4. Charges; Liens. Borroaer <hall pay ol v, cvwsmonts and otber charges, fines and imipositions attributable to
the Property which may altzin a prionity over this Morigage. and Ieaschold payments of pround reats. if any. in the manner
provided under paragraph 2 hereof or. of not paid g <uch monner, by Borroaer making payment. when due. directly to the
pavee thereof. Borroaer shall prompily furnish o Lender ali notices ©f amounts

Borrower shall make payment duevtiv, Borroaer <h2fl prompiih furesh to Lender receipis evidenuing such paymeots.
Borroaer shall promptly discharge any lien whuh Fas prronty ouer this Morigege: provided. that Borrower shall pot be
requited to discharge cay such hien o lonz as Borroaer shall in aniing to the pavment of the eblhizanon secured by
such Lien 1n a2 manner acceptable to Lender. or ~ha'fia goond farth contest wevh fien by or defend enforcement of such ien i
legal proceedings which operate to present the eafercement of the Len or forfesture of the Prepernty or any part thereof.
5. Barard Insurance. Borrower <shall beep if

CHMPTeWCII NI B A L\""”- z ot kereafter erected on the Propenty insured
against loss by fire. hazards incleded withon the wrm “evierded coverage’, an 7d sich other hazards as 1ender may require
and in such amounts and for sah perieds as Feader may reguire: prosided. that Lender <hall not rc..,um that the amoeunt of
such converage exceed that amo ~emis wvured by thes Mortgzag

The msufance carner providing the insurence shall be chosen by Borreacer mh,ect o Jp;\.'m;zl by Lender provided
that such approval shall net be unreasonzhiz aithheld, Al premiemes on dnsurance policies shall be paid 1in the manner
pm\-ded vunder parazraph 2 hereof oroaf pot paid in such manper. by Borroaer making payment. when due. directly to the
INSUTanCe Carrer.

Jue under this paragraph. and in the event

S2T0C

nt o vonerage regunred 1o pay !-'—.c

Allinsurance pobrcies and renswals therest shelt e in fomry soceptable to Leader and shall inclede 3 ~tandard mortgage
clause in faver of and in form aoceptuble o Leader. Lender bl bane the rizht 1o hold the policies and renesals thereof.
and Borrowacer shall promptiv furnish to fender ali rereasl notives and @l receipts of patd premisiis. In the event of loss,
Borrower shall gise prompt notive to the tisurance carfior amd Fender Perder may muake provt of loss 1t not made promptiy
by Borrower.

Unless 1 ender and Borroaer otherae soree 1 anting, in

the Property damaged. provided such restoration or reparr s oo
not thereby impaired.

e provecds shat be applred to restoration or repair of
somaceily frasible and the security of this Morizage 5

If sich restorat:ion of pat B net coomemicatly feavble or 1 the securiiyv of this Mortgage woold
be impaired. the insurance provecds ~hall Be opplicd to the sumis ~ocured by this Mortgage. wih the eveess, if any. pad
to Borrower. It the Property o shandoped by Rorreser, or 1t Berrosaer Latls to respond to Lender within 30 days from the
date potice > matted by Lender o Borrower thet the tisurance carnter effers to swertle o chaim for insurance I‘\neﬁts Iender

» authorized to collect and apply the mauranoe proveads at Lerder’s opten either o resteration or repair of the Property
or 10 the sums wwoured by this Morzage

Unless bBender and Bornoaer otheriise wgmes in wnfing. ans such applicarton of proveeds to principal <hall not extend
or postpere the due date of the monthhy instzliments referred @0 i parszraphs 1 and 2 hereof or change the amount of
such imstaliments. It under paragraph 18 hereef the Property w scguired by fender. all nighi. title amd interest of Borro'a:.r
in and to 20y insurance polwies and 1n and to the pn\cul-. thereo! roesulniimg frem damage o the Properiy prior to the sale
or .:Lquwt.on shall pasy to Leeder to the estent of the sums secared by this Morizage immadateldy prior to such sale or
acquisition.

6. Presenvation and Maintenance of Property: | eancholds: Condominiunis: Planned Unit Deselopments. Borroacr
shalf keep the Property in good repair and shall not commi waste o permun impanment or deterieration of the Property
and shall comply with the provisions of any kase 11 thes Moerizuge v en g Teaseheld. I this Mottgage 5 on a unit in 2

condomimum or a planned umit Jevelepment. Borrewer ~hall portoim all of Borrewer's obhigations under the declaration
of covenants creating of governmg the condominiem or planned unnt develepment. the by-laws and regulations of the
condominium of plannd uait developments srd constiitent Jovunwent~ Hoa condvmimium of plenacd soit Jevelopment
rder v cvecefed by Boirower and recorded tegether wath s Mertzaze. the vorenants and egreemonts of sich rider
shall be incorporared into and <hall anierd and sopplonent the conenants and agreements of this Mortzage as it the rder
weee 2 part hercof.

7. Protection of Lender's Security. 1f Borrower fals to perform the covensnts and agreemients contained in this
Mortgage. or if any acton of pieveeding s commicntced which msterially atfects Lender’s interest in the Property.
imcluding. but rot kmtted to. eminent domain. inwhencs, code cnforcement. or sfrangements of proveedings invelving a
bankrupi or decedent. then Lender at Leader’s option. upen notice o Bosroacr, may nuake such appearances. dishurse such
sums and take siwh activn as is nocewarsy o profect Fenders anteroste incduding. bat not imited 1o, disbersement of
reascnable attormey’s foes and entry upen the Properiy to mele repars. T ¥ ender teguired morigage murance as a
coadition of making the lean wwoured by thin Murtgage, Borieaer shall pay the premiums sequired to mamtam sach

insurance in effect until such tme as the reguitement {or ~uvh nsuranee ternunates i acvordance with Borrowes's and
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